Ath 


ghd sgriculturel adjustment Admini stration Cooperating 
. ax os ye ty te rcbaanela of ecient ot . 


y 1 the cotton.fermers of South Carolina will be asked~ 


to ates contracts to reduce the planted aereage next season to approximately — 
1,149,000 acres, in a Southwide program to restrict total plantings to 25,000,000 
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under the provisions of the 1934-55 cotton acreage adjustment contracts 

of the Agricultural Adjustwent Administration, South Caroline cotton planters will 
receive in rental and benefit payments next year approximately $7,360,000 if a 40 
percent reduction of the five-year average.of the annual acreage planted to cotton 
is achieved. ee ee 

ge a cde Li: 
domiing: of the cempaign, Mr. Chester C. Davis, Administrator of the agricul: ural 
Adjustment sgh, made, the Salligeiag ain temenys, » | 

os yoo Aer eee me involved have been thoroughly considered, the 
1954-25 cotton acreage reduction contracts are now ready to present to the South's 
cotton farmers. It is a fair contract tht offers to the producer sn adequate com- 
pepaation. for making: 5 4p. effort: has been mde to devise a progrem 
that will achieve necessary reduction ené protect as far as possible the inter- 
ests, n8f. a: involved. It is absolutely neceseary thet the production of cotton be 
nt price for their crop. 
(of. ech ton, end.a fair: price 


eral economic conditions 


*s of the South on the eve of the 


JUL 645 


‘are restored to normal.” Tiere t's for the current ‘year « 24,000,000 bale supply of 
‘American cotton. Through ‘this program we ate seéking to a¢hieve a reduction in 
‘produetion next yéar that will tring us nearer’ to the balanced situetion that is 


necessary if cotton is to brim a fair price. 
"IT would call to the attention of all eotton growers the fact that the» 


contract provides that a sufficient number of acres of cotton land mst be offered 


to the seeretary of Agriculture ‘by January’ 31 to make’the plan feasible. Otherwise, 
the contraets ean not be accepted. The fate of this plan is now in the hends of 


“in@fvidual cotton producers, The Administration has every confidence that the 
‘eotton farmers will unite under this pmeram ani teke the second step in adjust- 
“tne pro@uétion, ‘the individusl welfare’ or every cotton producer as well as the 
‘eeonomie future of the South is involved in this pmeram. 


©} is Gur hope that the contracts will be signed promptly by every ~ 


“producer eligible to execute a contract and that before Jenuary Sl, the Seeretary 
‘of Agriculture ean ennounce thet this second ‘production control program for cotton 
- met with ‘unqualified success.* 


“the ‘agricaltural ‘Adjustment ‘administration has fixed a tentative goal 


“ef a redietion of 766,000 ecres in South Caroline. ‘he average annual cotton 

~ Bereege in South Carolina during the base period, 1928-1952 is 1,915,000 acres. 
4 40 percent reduction of this avemge acreage would meen thet south Carolina | 

- eotton farmers would plant a little less than 1,149,000 acres next year in cotton. 
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“Under the 1934 cotton reduction plan, Séuth Carolina farmers would 
receive in the form of rental payments, if the reduction of 40 percent is ac- 


hieved, $5,725,000. The “parity” payment of at least one cent per pound on the 
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fara allotment, on tle basis of a 40 percent reduction, would ¢otal $1,635,910 for — 


South Carolina alone, This would be besed on a total farm allotment of 342,000 bales 


for South Cardlina, This allotment will be distrabuted, ratably, in each of the 
cotton producing counties of the state. 

.. « » Smennouncing the fern allotments by states, the Agricul tural Aajustment 
Adnini stration made public the. mat mweeent aveilable figures om the distribution of 
rental and benefit payments to States in the 1955 cempaign. . 

_ Cally As Cobb, chief of the cotton production section, who is again 


beavis the adjustment campaign, stated that the 1933 adjustment programe added — 


: ¢14,000,000 to. the cot ton income of the South end pointed out that the probable 


total, ect ton incane tron. the 1935 crop. was.$754,000,000, making that crop most 
valosble since 1929, when cotton brought m average Heke: of 16.8 cents per pound. 

ie “Figures. available at. Washington, as of the latter pert of December, re— 
veal that a total of (04,757 2025 hae gone into. South Cam lina alone in the farm” 
of rental Paynenta on 69,080 contracts accepted, covering 422,897. acres removed 
from production. ‘South Carolina producers also hold ‘options on 1e1,722 bales of 


cotton at siz cents per pound. ‘The initiel. payment of $20 per bale is ‘now avail~- 


able on these options and §3,634,430.is now being distributed in South Carolina. — 


; Thus South Carolina cotton producers have received or will receive a total of 


$6,371,455 as their compensation for taking 422,897 acres from production in 1933. — 
A remaining erop of 742,000 bales has been harvested and, at an average price of 
at. racamts 9 cents per, ae dl should bring to South Carolina cotton farmers an in- 
come of at east, $35,590,000, making the. total income to South Carolina fermers, 


exclusive of cot ton seed, $41,761,455 for the 1955 season. — 
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